
 
 

 

 
 
 
 
February 10, 2021 
 
BSE Limited 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai-400 051 

 
Dear Sirs, 
 
Sub: 1. Audited Financial Results for the quarter and year ended 31 December 2020 
         2. Recommendation of the Final Dividend 
 
Ref:  BSE Scrip Code: 500150,    NSE Symbol: FOSECOIND,    ISIN: INE519A01011 
 
We write to advice that the Board of Directors of the Company, at its Meeting held today i.e., 
February 10, 2021, have approved the following: 

1. Audited Financial Results of the Company for the quarter and year ended 31 December 
2020: Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulation 
2015, (“Listing Regulations”) [SEBI (LODR)], we are submitting herewith the following 
documents:- 
a) The Audited Financial Results of the Company for the quarter and year ended 31 December 

2020; and 
b) The Statutory Auditor’s Report on the Financial Results. 

In compliance with Regulation 33(3)(d) of the SEBI (LODR), as amended from time to time, the 
Board of Directors had declared that the Statutory Auditors of the Company, Price Waterhouse 
Chartered Accountants LLP (Firm Registration no. 012754N / N500016) have issued an Audit 
Report with unmodified opinion on the Audited Financial Results of the Company for the year 
ended 31 December 2020. 

2. Recommendation of the Final Dividend: The Board of Directors has recommended payment 
of a final dividend of Rs. 10/- per equity share (100%) on a paid-up equity share of Rs. 10/- 
each, for the financial year ended 31 December 2020, subject to approval of the Shareholders’ 
at the forthcoming Annual General Meeting of the Company. 

The Meeting of the Board of Directors commenced at 1530 hours and concluded at 2045 hours. 

You are requested to take the above information on record. 

Yours faithfully, 
For Foseco India Limited 

 

 
Mahendra Kumar Dutia 
Controller of Accounts and Company Secretary 

Enclosing: as above 



FOSECO 

Foseco India Limited 
Registered Office: Gat Nos. 922 & 923, Sanaswadi, Taluka Shirur, District Pune - 412208 

Tele: +91 2137 668100, Fax: +91 2137 668160 

Website: www.fosecoindia.com, E-mail ID: investor.grievance@vesuvius.com 

Corporate Identity Number: L24294PN1958PLC011052 

Statomont of financials rosults for tho quarter and year ended 31 December 2020 

Sr. Particulars Current Preceding Corresponding 
3 months ended 3 months ended 3 months ended 

No. In the previous 
.. -�-

31-Dec-2020 30-Sep-2020 31-Dec-2019 
Unaudited Unaudited 

Unaudited 
f Refer note-2I I Refer note-2I 

1 Income from Operations 

a Revenue from Operations 8,226.87 6,894.88 7,332.32 

b Other Income 180.04 89.43 236.20 

Total Income from Operations (a to b) 8,406.91 6,984.31 7,568.52 

2 Expenses 

a Cost of materials consumed 4,458.65 3,612.44 4,594.95 

b Purchase of Stock in Trade 221.48 121.14 108.37 

C Changes in Inventories of Finished Goods, Work-in-Progress 
4.30 65.63 (557.95) 

and Stock-in-Trade 

d Employee benefit expense 884.07 890.98 694.13 

C Finance cost 0.05 

f Depreciation and amortisation expense 143.59 157.68 113.80 

g Other expenses 1,717.72 1,445.62 1,621.25 

Total Exponsos (a tog) 7,429.81 6,293.54 6,574.55 

3 Profit before tax 977.10 690.77 993.97 

4 Tax Expense 

Current Tax (net) 332.71 98.00 263.20 

Deferred Tax charge/ (credit) (75.07) 84.73 88.79 

Total Tax Expense 257.64 182.73 351.99 

5 Net Profit for the Period / Yoar 719.46 508.04 641.98 

6 Other comprehensive Income, net of income tax 

a Items that will not be reclassified to profit or loss 

i Remeasurement of defined employee benefit plans (41.37) (26.04) (89.27) 

ii Tax relating to remeasurement of defined benefit plan 10.42 6.55 22.37 

Total other comprehensive income, net of tax (30.95) (19.49) (66.90) 

7 Total comprehensive income for the period/ year (5 +/- 6) 688.51 488.55 575.08 

8 Paid up Equity Share Capital (Face Value Rs. 10/- per share) 638.65 638.65 638.65 

9 Earnings per equity share (not annualised) 

Basic and diluted earnings per share (In INR) 11.27 7.95 10.05 

10 Reserves excluding Revaluation Reserve as per Audited 
Balance Sheet of December 31, 2020 and December 31, 2019 

r 
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(All fiAures in Rupees Lakhs) 

Current Previous 
Accounting Year Accounting Year 

Ended Ended 

31-Dec-2020 31-Dec-2019 

Audited Audited 

25,115.04 32,252.39 

620.92 781.26 

25,735.96 33,033.65 

13,029.39 17,975.93 

555.35 523.36 

529.82 (489.40) 

3,518.68 3,413.44 

0.07 0.13 

591.06 419.70 

5,402.74 6,227.71 

23,627.11 28,070.87 

2,108.85 4,962.78 

641.30 1,362.03 

(76.13) 147.46 

565.17 1,509.49 

1,543.68 3,453.29 

(119.49) (110.96) 

30.07 27.93 

(89.42) (83.03) 

1,454.26 3,370.26 

638.65 638.65 

24.17 54.07 

17,626.06 16,500.18 



Statement of Assets and Liabilities as at December 31, 2020 

(/\II fiauroo in Ruuooa Lekhs) 

Particulars Current Previous 

Accounting Year Accounting Year 

Ended Ended 

31-Dec-2020 31-Dec-2019 

Audited Audited 

A ASSETS 

1 Non-Current Assets 

(a) Property, plant and equipment 3,068.31 3,432.37 

(b) Capital work-in-progress 490.72 161.83 

(c) Intangible assets 

(d) Right of L1se assets 2.60 

(e) Financial Assets 

i. Loans 74.35 81.35 

(f) Deferred tax assets 261.73 185.60 

(g) Income tax assets (net) 524.62 295.50 

(h) Other non-current assets 94.48 

Total Non-Current Assets 4,422.33 4,261.13 

2 Current assets 

(a) Inventories 1,250.93 1,939.95 

(b) Financial a��et:; 

i. Trade receivables 6,490.52 7,284.64 

ii. Cash and cash equivalents 13,630.02 11,107.60 

iii. Bank balances other than cash and cash equivalents 70.69 77.79 

iv. Loans 13.32 15.52 

v. Other financial assets 65.78 55.92 

(c) Income tax assets (net) 24.54 

(d) Other current assets 364.31 108.82 

Total Current Assets 21,886.57 20,614.78 

TOTAL ASSETS 26,307.90 24,866.91 

B EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 638.65 638.65 

(b) Other Equity 17,626.06 16,500.18 

Total Equity 18,264.71 17,138.83 

LIABILITIES 

1 Non-Current Liabilities 

(a) Financial liabilities 

i. Other financial liabilities 24.16 28.96 

(b) Provisions 33.86 51.84 

Total Non-Current Llabllltles 68.02 80.80 

2 Current Liabilities 

(a) Financial liabilities 

i. Trade payables 

- Total outstanding dues of micro enterprises and small 
0.07 1.08 

enterprises 

- Total outstanding dues of creditors other than micro 
6,681.65 6,418.22 

enterprises and small enterprises 

iii.Other financial liabilities 742.91 711.38 

(b) Other current liabilities 280.75 214.63 

(c) Currant tax liabilities 89.13 

(d) Provisions 279.79 211.84 

Total Current Liabilities 7,985.17 7,646.28 

Total Llabllltles 8,043.19 7,727.08 

TOTAL EQUITY AND LIABILITIES 26,307.90 24,865.91 
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St11t11mont of Cii&h Flow as at Financial Yoar Ended Decemller 31, 2020 

(All fiQures in Rupees Lakhs) 
Particulars Current Previous 

Accounting Year Accounting Year 
Ended Ended 

31-Dec-2020 31-Dec-2019 

A. Cash flow from Operatln9 activities 

Profit before tax 2,108.85 4,962.78 

Adjustments for 

Depreciation and Amortisation expense 591.06 419.70 

Provision of Doubtful Debts 186.30 276.63 

(Profit)/ Loss on sale/ disposal of property, plant and equipment 3.08 (8.92) 

Finance Cost 0.07 0.13 

Interest Income (313.22) (464.66) 

Provision for doubtful debts written back (88.53) (201.77) 

Unrealised exchange (gain) / loss (net) 0.99 (2.49) 

Employee share based payment expense 26.65 35.71 

Operating profit before working capital changes 2,515.25 5,017.11 

Working capltill adjustments for : 

(Increase)/ Decrease in Trade Receivables 697.27 1,340.31 

(Increase)/ Decrease in Inventories 689.02 157.87 

(Increase)/ Decrease in Other financial assets 65.74 (44.42) 

(Increase)/ Decrease in Other assets (255.49) (3.85) 

Increase/ (Decrease) in Trade Payables 260.50 (111.61) 

Increase/ (Decrease) in Other financial liabilities 0.65 (433.99) 

Increase/ (Decrease) in Other liabilities 30.41 12.60 

Increase/ (Decrease) in Provisions (69.52) (124.56) 

Cash generated from operations 3,933.83 5,809.46 

Income taxes paid (net of refunds) (904.94) (1,125.87) 

Net cash generated from operating activities (a) 3,028.89 4,683.59 

B. Cash flow from Investing activities 

Payments for property, plant and equipment (442.48) (1,365.45) 

Proceeds from disposal of property, plant and 
1.48 14.66 equipment 

Redemption of bank deposits (with maturity more 
0.40 than three months) 

Interest income 253.92 460.30 

Net cash used In Investing activities (b) (187.08) (890.09) 

C. Cash flow from Financing activities 

Interest paid (0.07) (0.13) 

Dividends paid (319.32) (1,596.62) 

Tax on dividends (328.23) 

'Not cash used In financing activities (c) (319,39) (1,924.98) 

Net increase in cash and cash equivalents - (a+b+c) 2,522.42 1,868.52 

Cash and cash equivalents at the beginning of the year 11,107.60 9,239.08 

Cash and cash equivalents at the end of the year 13,630.02 11,107.60 

Cash and cash equivalents comprise of : 

Cash on hand 1.01 1.30 

Balances with banks 

- in current accounts 677.96 1,274.92 

- in EEFC accounts 366.05 216.38 

Deposit with maturity of less than three months 12,585.00 9,615.00 

Total cash and cash equivalents 13,630.02 11,107.60 

Note : The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind AS - 7 on Statement of Cash Flow. 
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NOTES: 

2 

3 

4 

5 

6 

7 

The results have been reviewed by the Audit Committee and approved by the Company's Board of Directors at their respective meetings held on February 10, 2021. 

The statutory auditors have carried out the audit for the year ended 31 December 2020 and have issued an unmodified opinion. 

Figures of the quarter ended 31 December 2020 and 31 December 2019 are the balancing figures between audited figures in respect of the relevant full financial 
year and the published year to date figures up to third quarter of relevant financial year. 

The Cornpany has only one reportable segment, metallurgical products and services, in accordance with Ind AS 108 - "Operating Segments", notified pursuant to 
the Con1panies (Indian Accounting Standards) Rules, 2015. 

The Board of Directors of the Company has recommended payment of a final dividend of Rs. 10/- (100%) on a paid-up equity share of Rs. 10/- each for the financial 

year ended 31 December 2020, subject to the Shareholders' approval at the forthcoming Annual General Meeting. This in addition to the interim dividend aggregatin 

to Rs. 5/- {50%} per share, brings the cumulative dividend for the financial year to Rs. 15/- (150%) per share. 

The Company has considered the possible effects that may result from the COVID-19 pandemic in the preparation of the annual financial results including the 
recoverability of carrying amounts of financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the global 
economic conditions because of this pandemic, Management has taken into account internal and external sources of information including economic forecasts and 
related information and expects that the carrying amounts of these assets are fair and reasonable. The impact of the pandemic might be different from that 
estimated as on the date of approval of this results. 

The managerial remuneration paid to the former Managing Director of the Company during the year ended December 31, 2020, amounted to Rs. 508.66 lakhs 
including retirement benefits of Rs 234.59 lakhs, which exceeds the prescribed limit under Section 197 read with Schedule V to the Companies Act, 2013 by Rs. 
256.30 lakhs, in view of "inadequacy of profit" computed under Section 198 of the Act. As per the provisions of the Companies Act, 2013 the excess remuneration 
paid will be subject to the approval of the shareholders by way of a special resolution at the ensuing Annual General Meeting, which is being sought. 

Previous period / year figures have been regrouped/rearranged wherever considered necessary. 

Date: 10th February 2021 

Place: Pune 

For Fti/ LIMITED 

Or. Ujjal Bhattacharjee 

Director 

DIN 08083932 
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