FOSECO
February 28, 2025

BSE Limited National Stock Exchange of India Limited
Listing Department, Listing Department,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex,

Bandra (East), Mumbai-400 051

Dear Sirs,
Ref: BSE Scrip Code: 500150, NSE Symbol: FOSECOIND, ISIN: INE5S19A01011

Sub: Outcome of the Board Meeting

1. Audited Financial Results of the Company for the quarter and year ended 31 December
2024

2. Declaration in respect of Unmodified Opinion on Audited Financial Statement

3. Recommendation of the Final Dividend

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, we write to advice that the Board of Directors of the Company at its Meeting held
today, i.e., February 28, 2025, has inter-alia, taken the following decisions:

1. Audited Financial Results of the Company for the quarter and year ended 31 December
2024

The Audited Financial Results of the Company for the quarter and year ended 31 December 2024
was approved by the Board of Directors. In this regard, following documents are submitted
herewith:-

a) Audited Financial Results of the Company for the above period; and

b) Statutory Auditor’s Report on the Financial Results.

2. Declaration in respect of Unmodified Opinion on Audited Financial Statement

In compliance with Regulation 33(3)(d) of the SEBI (LODR), as amended from time to time, the
Board of Directors had declared that the Statutory Auditors of the Company, Price Waterhouse
Chartered Accountants LLP (Firm Registration no. 012754N / N500016) have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company for the year ended
31 December 2024.
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3. Recommendation of the Final Dividend

The Board of Directors of the Company has recommended for approval of the Members at the next
Annual General Meeting of the Company, a final dividend of Rs. 25/- (250%) on a paid-up equity
share of Rs. 10/- each for the financial year ended 31 December 2024.

The Meeting of the Board of Directors commenced at 1650 hours and concluded at 1845 hours.
You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For FOSECO INDIA LIMITED

Digitally signed by
MAH EN DRA MAHENDRA KUMAR DUTIA

Date: 2025.02.28 19:34:41
KUMAR DUTIA b2

Mahendra Kumar Dutia
Controller of Accounts and Company Secretary

Enclosing: as above
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Statement of financials results for the quarter and year ended 31st December 2024
(All igures in Rupees Lakhs)
Sr. |Particulars Current Precedl Correspondl Current Previous
No. 3 months ended | 3 months ended |3 ended| A Year (A ing Year
in the previous Ended Ended
year
31st D ber, | J0th Sep 31st D b 31st D , | 31st D 3
2024 2024 2023 2024 2023
Unaudited Unaudited Unaudited Audited Audited
{ Refer note-2) ( Refer note-2)
1 | Income from Operations
a Revenue from Operations 13,646 91 14,074 81 12,232.34 52,478.39 47,740.90
b Other income 63508 426 48 423.24 1,823 31 2,148.05
Total Income from Operations (a to b) 14,281.99 14,501.29 12,655.58 54,301.70 49,888.95
2 | Expenses
a Cost of materials consumed 7,308 48 7,356.01 6,242 22 27,026 77 24,788 85
b Purchase of Stock in Trade 53204 521.84 43002 211417 1,665 42
c Changes in Inventories of Finished Goods, Work-in-
Proaress and Stock-in-Trade (129.62) 157 49 5166 (195 01) (537 20)
d Employee benefit expense 1,162.92 1,203 67 1,274.84 4,895 71 5,635 65
e Finance cost 4.07 431 731 1536 731
f Depreciation and amortisation expense 290.75 237 00 22912 1,000 87 77917
g Other expenses 2,483.53 2,44075 2,280 46 9,610 42 9,222 89
Total Expenses (a to g} 11.652.17 11,921.07 10,515.63 44,468.29 41,562.09
Profit for the period / year
3 (before tax and items) 2,629.82 2,580.22 2,139.95 9,833.41 8,326.86
Exceptional ltem (profit on sale of leasehold rights)
b (refer note 7 below) = . 40.00 - 1,188.50
5 | Profit before tax 2,629.82 2,580.22 2,179.95 9,833.41 9,515.38
6 | Tax Expense
-. Current tax 67555 67100 517.76 2,574 55 2,234 43
- Deferred tax (0 44) (3.78) 3092 (43.88) (17.38)
Total Tax Expense 675.11 667.22 548.68 2,530.87 2,217.05
7 | Net Profit for the Period / Year 1,954.71 1,913.00 1,631.27 7,302.74 7,298.31
8 | Other comprehensive income, net of tax
a Items that will not be reclassified lo profit or loss
i Remeasurements of post employment benefit obligations (1360) (367) (19.39) (2461) (58 00)
i Tax relating lo this item 342 092 488 619 14 60
Total other comprehensive Income, net of tax (10.18) (2.75) (14.51) (18.42) (43.40)
9 | Total comprehensive income for the perlod / year (7 +/- 8) 1,944.53 1,910.25 1,616.76 7.284.32 7,254.91
10 | Paid up Equity Share Capital (Face Value Rs, 10/- per share) 838.65 638.65 638.65 638.65 838.65
11 | Earnings per equity share (not annualised)
Basic and diluted eamings per share (in Rs.) 3061 29 95 2554 114.35 11428
12| Resarves oxciuding Revaluation Reserve as per Audited
Balance Sheet of 315t Dacember, 2024 and 31st December, 33,700 99 28,022 62
2023
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Statement of Assets and Liabilities as at 31st December, 2024
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{All figures in Rupees Lakhs)
Particulars As at As at
31st D b 31st D ber,
2024 2023
Audited Audited
A ASSETS
1 | Non-Current Assets
(a) | Property, plant and equipment 431375 3,764 89
(b) | Capital work-in-progress 160.44 148.73
(c) | Intangible assets 3737 41.60
(d) | Right of use assets 168.51 111.81
(e) | Financial Assets
i Loans 1074 16.92
ii. Other financial assets 8472 74.32
(f) | Deferred lax assets 41580 365.73
(g) | Income tax assels (net) 8633 .
(h) | Other non-current assets 3212 158,67
Total Non-Current Assets 5,309.78 4,681.67
2 | Current assets
(a) | Invenlories 3,7397 § 3,291.56
(b) | Financial assels
i. Trade receivables 12,117 84 10,154.77
ii Cash and cash equivalents 9,066.27 20,758 79
iii. Bank balances other than cash and cash equivalents 16,736.55 2,232.00
iv Loans 716 1061
v. Other financial assets 153.30 238,25
(c) | Other current assets 1,146 55 583 23
Total Current Assets 42,967.43 37,269.21
TOTAL ASSETS 48,277.21 41,950.88
B EQUITY AND LIABILITIES
EQUITY
(a) | Equity share capital 638 65 638,65
(b) | Other equity - Reserves and sumplus 33,700.99 28,022.62
Total Equity 34,339.64 28,661.27
LIABILITIES
1 | Non-Current Liabilities
(a) | Financial liabilities
i. Lease liabilities 132.156 91.74
ii. Other financial liabilities 2397 38.18
Total Non-Current Liabilities 156.12 129.92
2 | Current Liabllities
(a) | Financial liabilities
i. Trade payables
- Total oulslan_ding dues of micro enlerprises and 3178 0.14
small enterprises
- Total oglstandlng dues of crefﬂnors other than micro 12,241.30 11,344.32
enterprises and small enterprises
ii. Lease liabilities 48.66 23.02
iii. Other financial liabilities 713.27 1.180.44
(b) | Employee benefit obligations 356 26 360.42
(c) | Current tax liabilities 17.94 597
(d) | Other current liabilities 372.24 24538
Total Current Liabilities 13,781.45 13,159.69
—
Total Liabillties 13,937.57 13,289.61
TOTAL EQUITY AND LIABILITIES 48,277.21 41.950.88




Statement of Cash Flow as at the financial year ended 31st December, 2024

Particulars Current Previous
ing Year ing Year
Ended Ended
31st D b 31st D A
2024 2023
Audited Audited
A. Cash flow from Operating activities
Profit for the year before tax (after exceptional item) 9,833.41 9,515.36
Adjustments for :
Depreciation and Amortisalion expense 1.00087 77917
(Profit) / Loss on disposal of property, plant and equipment 4875 257
(Profit) / Loss on disposal of leasehold rights - (1,188.50)
Finance Cosl 1536 731
Interest Income (1,664.57) (1,083.89)
Unrealised foreign exchange differences 164 (217)
Employee share based payment expense 139 67 149.01
Operating profitbefore working capital changes 9,375.13 8,178.86
g cepital adj for:
(Increase) / Decrease in Trade receivables (1,959 84) (1.63787)
(Increase) / Decrease in Inventories (448 20) (1,289 66)
(Increase) / Decrease in Other financial assets (37.70) 314 51
(Increase) / Decrease in Other current assets (563 32) 137 59
(Increase) / Decrease in Loans 8.63 (2 45)
Increase /(Decrease) in Trade payables 92340 221521
Increase / (Decrease) in Other financial liabilities (373 40) 30989
Increase / (Decrease) in Other liabilities (22.15) (197 40)
Increase / (Decrease) in Employee benefit obligations (2877) 41.98
Cash generated from operations 6,873.78 8,070.66
Income laxes paid (net of refunds) (2,648 91) (2,360 42)
Nat cash generated from operating activities (a) 4,224.87 5,710.24
B. Cash flow from Investing activities
Payments for property, plant, equipments and intangible asse' (1,553 99) (1,256.64)
Proceeds from sale of property, plant and equipment 13.33 1.58
::r):::in“:nrr:sl;"ed during the year(with maturity more than 27.199 93 4
Proceeds from sale of leasehold rights - 1,18850
It::lea;r)'ot::: :Ir:z;?sh:;mng the year (with maturity more (41,704 93) (2185 50)
Inleresl received 1,777 27 1,001.78
Net cash used in Investing activities (b) (14,268.39) (1,250.28)
C. Cash flow from Financing activities
Inlerest paid (15.36) (7 31)
Principle elements of lease payments (3693) (14.25)
Dividends paid (1.597.08) (2,550 18),
Net cash used in financing activities (c) (1,649.35) (2,571.74)
Net increase in cash and cash equivalents - (a+b+c) (11,692 87) 1,888 22
Effects of exchange rate changes on cash and cash equivalents 035 (0 45)
Cash and cash equivalents at the beginning of the year 20,758 79 18,871.02
Cash and cash equivalents at the end of the year 9,066.27 20,758.79
Cash and cash equivalents comprise of :
Cash on hand 225 206
Baiances wilth banxs
-in current accounts 1,043 85 1,082 33
=in EEFC accounts 26.23 7475
Cheques on hand 628 94 789.65
Deposits with original maturity of less than three months 7,365.00 18.810 00
Total cash and cash equivalents 9,066.27 20,758.79

Note . a) The above Statement of Cash Flows has been prepared under the “[ndirect Method" as set out in the ind AS - 7 on Stalement of Cash Flow
b) Addition to non-cash financing and invesling aclivity - Righl of Use Assel during the year is Rs 102 98 lakhs (Previous year 129 01 lakhs)

N
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NOTES:

1

The results have been revtewed by the Audit Committee and approved by the Company's Board ol Diractors at their respective meetings held on 28th
February, 2025. The stalutory auditors have carried out the audit for the year ended 31st December, 2024 and have issued an unmodified opinion. :

Figures of the quarter ended 31st December, 2024 and 31st December, 2023 are the balancing figures between audited figures in respect of the relevant
full financial year and the published year to date figures up to third quarter of relevant financial year

The Company does not have any subsidiary/associate/joint venture company(ies) as on the year and the quarter ended on the above dates of the financial
results. Therefore, the Company is not required to prepare and present the consolidated financial statements

The aforesald financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

The Company has only one reportable segment, metallurgical products and services, in accordance with Ind AS 108 - "Operating Segments”, notified
pursuant to the Companies (Indian Accounting Standards) Rules, 2015

The Board of Directors of the Company has recommended for approval of the Members at the next Annual General Meeting of the Company, a final
dividend of Rs. 25/- per share (250%) on a paid-up equity share of Rs. 10/- each for the financial year ended 31st December 2024

In the previous year, in the quarter ended 30th June, 2023, the Company surrendered the lease-hold land situated at Akurdi, Chinchwad, Pune together
with the structure standing thereon on “as is where is" basis as regards the physical attributes thereof, to Greaves Cotton Limited ("the Lessor') and
termindted the leases against a consideration of Rs. 1,200 lakhs plus applicable taxes and recognised a gain of Rs 1,148.50 lakhs. Subsequenl to the
completion of the aforesaid transaction in the quarter ended 31st December, 2023, the managemeni had written back certain expanses which were
provided for earlier towards the cost to complete the transaction to the extent of Rs 40 lakhs

In accordance with the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023, the Company hereby confirms that
it has neither borrowed any amount from any party nor did it had any outstanding qualified borrowings, either at the start of the financial year or at the end
of the financial year. In this regard, the information as required by the aforesaid circular is given hereinbelow;

1. Outstanding Qualified Borrowings at the start of the financial year - Nil
2 Qutstanding Qualified Borrowings al lhe end of the financial year - Nil

3 Highest credit rating of the company - Nol Applicable

4. Incremental borrowing done during the year (qualified borrowing) - Nil
5. Borrowings by way of issuance of debt securities during the year - Nil

For FOSECO INDIA LIMITED

Date . 28th February 2025
Place : Pune

Prasad Chavara
Managing Director & Chief Executlve Officer
DIN : 08846863

artere

~

Page 4 of 4




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Foseco India Limited
Report on the Audit of Financial Results

Opinion

1. We have audited the annual financial results of Foseco India Limited (hereinafter referred to
as the ‘Company”) for the year ended December 31, 2024 and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the ‘Listing Regulations’) which has been initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the
Company for the year ended December 31, 2024 and the statement of assets and liabilities
and the statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Results’
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Financial Results

4. Thesefinancial results have been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Company and the statement of assets and liabilities and
the statement of cash flows in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors
of the Company are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the

e Chartered ,q\( X
Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nescg f X 1 (%f
Lo | &

Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22) 61197810

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse {a Partnership Firm) converted into Price Walerhouse Chartered Accountants LLP (a Limited Liability Partnar 1 or T LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 [ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Foseco India Limited
Report on the Audit of Financial Results

Page 2 of 3

design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the financial results by the Directors of the
Company, as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 11 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Foseco India Limited
Report on the Audit of Financial Results
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e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended December 31, 2024 being the

11.

balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year,
which are neither subject to limited review nor audited by us.

The annual financialresults dealt with by this report has been prepared for the express purpose
of filing with stock exchanges. These results are based on and should be read with the audited
financial statements of the Company for the year ended December 31, 2024 on which we issued
an unmodified audit opinion vide our report dated February 28, 2025.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N / N500016 %ﬂ‘m\
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Membership Number: 117839
UDIN: 25117839BMNYXQ7747

Place: Mumbai
Date: February 28, 2025
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